
  

 

 



 

                                                                                   Exceptional opportunity to purchase a high quality, turn-key, 5-plex in the heart of Ballard, with great accessibility to everything 
this sought-after neighborhood has to offer, from the new Nordic Heritage Museum to dining and entertainment along Market Street and Ballard Avenue. A meticulous 
maintenance program has kept each of the spacious 2-bedroom/1.75 bath units in immaculate condition, while preserving much of the original detailing and architectural 
design. Each Floorplan includes 2br/1.75ba, foyer entry, a galley kitchen with dining area, master bedroom with ensuite bath and a huge living room with extra office space. 
Updated kitchens and baths are complimented by robust building infrastructure, while stone fireplaces anchor and warm the main living areas, and balconies and patios 
provide fresh air and outdoor relaxation. A large utility and laundry room provides convenience to tenants while 5 carport parking stalls, combined with an additional 5 
uncovered spaces out front, make this an extremely flexible property that has broad appeal for multi-car households. Separate metering and plumbing systems allow for easy 
future conversion to condominiums, affording huge upside potential to future investors. This is a rare chance to acquire an investment property in one Seattle’s hottest 
neighborhoods with a strong performance track record and poised for added growth. 

PRODUCT DESCRIPTION 



 Easily convert the building into individual condos which can be sold/
managed separately.  

 Large shared utility and laundry room for all units 

 The location is considered one of the most coveted areas in Seattle 
with convenient access to numerous employment opportunities, public 
transit systems, all major freeways, and numerous tourist attractions. 

 

 

 

INVESTMENT HIGHLIGHTS 
 5,557  SQFT Ballard 5-plex 

 Five 800+ SQFT two-bedroom, 1.75 bathroom units with 
outdoor balcony/patio 

 5 carports + 5 additional parking stalls (10 total)  

 All units have separate water/heat/electric meters, plus 
available plumbing to add a washer and dryer  

 
 



 

REGIONAL DESCRIPTION 
The Central Puget Sound Region is home to 

an estimated 4,000,000 residents; more 

than half of Washington state’s total 

population. King County is the most 

populous county and home to Seattle, with 

a population of more than 700,000 persons. 

Pierce County ranks second and also has the 

second largest city in the region, Tacoma, 

with more than 200,000 residents. Region-

wide population growth between 2001 and 

2010 was 1.3%, higher than the national 

average of 1.1%. The Great Recession 

slowed growth briefly, but robust job 

creation in Seattle has driven the region to 

high rates of growth this decade. This is 

especially true in urban Seattle and 

Bellevue. Suburban areas of all four counties 

have also received substantial residential 

development and population growth. 

 

NEIGHBORHOOD DESCRIPTION Once the second largest city in King County, Ballard began as a small coastal community home to a few 

hundred early settlers. Today, it has grown to become one of Seattle’s most popular places to call home hosting a complimentary mix of residential and 
commercial districts that blend perfectly with surrounding pacific northwest landscaping, creating an inviting scene for anyone to enjoy. Built from a foundation 
deeply rooted in fishing and a love for the sea, this town’s history and culture is very unique, offering an eclectic Nordic theme that is filled to the brim with 
timeless landmarks and endless outdoor activities. Stroll through the world-famous Hiram Locks where beautiful park-like settings meet intricate channels of 
water passageways taking the best of both worlds to create what is probably the most entertaining walk in town. Or visit Shilshole Bay, an aqua vista of 
unimpeded waterfront access stretching for miles along the Puget Sound, dotted with picturesque sail boats and public beach fronts, offering top tier 
restaurants and a great escape from the city. Also home to multiple farmer markets, music festivals, parades, and other exciting gatherings, Ballard thrives off 
its sense of community and friendliness to all ages ensuring there’s always something fun to do at any point in the day!  



 



 

 SITE AND IMPROVEMENT DESCRIPTIONS 

Lot Size: 4,700 SQFT 

Topography:  Flat 

Parcel Shape: Rectangular  

Zoning: LR3 

Excess/Surplus Land:  None  

Frontage:  NW 56th St 

Corner Parcel: No 

Adjacent Properties:  Surrounding property use is multi-family residential  

Utilities:  All utilities are available to the site excluding gas 

Accessibility/Exposure: Access to the subject site is ideal. Exposure of the subject is excellent 

 



PROPERTY DESCRIPTION 
Property Name: 2640 NW 56th St 

Property Type:  5-Plex 

CURRENT PROPERTY MIX *Plans and data provided by architect—Buyer to verify square footage*  

Two-Bedroom Units Area: (1) 806 SQFT  (2) 811 SQFT  (3) 828 SQFT  (4) 811 SQFT  (5) 828 SQFT        

Parking Type: 5 carports + 5 parking stalls (10 total) 

Building Size/Gross Rentable Area:  5,557 SQFT / 4,084 SQFT rentable 

Year Built:  1981 

Age/Life Analysis:  Unavailable 

Price:  $2,249,950 

       Per Sq Ft: $405 

       Lot Per Sq Ft: $478 

Down Pmt:  30% 

Loan Amount: $1,462,500 

Interest Rate: 4%  

Amortization: 30 years  

Number of Buildings: 1 residential  

Number of Stories:  3 

Two-Bedroom Proforma Rent Rate : $25,200 per year/per unit | TOTAL: $126,000 per year  

Expenses: RE Tax $17,257 | Insurance $4,244 | UTL $6,791 | Maintenance: $2,861 | TOTAL: $31,153 

Gross Scheduled Income: $94,847 

Proforma Cap: 4.22 

Density:  5 units  

 



 

 


